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7KH VW Rl WH WDP 1O SRAWHWMRQ EQH LV \R
SO WHEDTIRP WH JRDOHHSHUWR QXP EHU
7KH WDP  1Q SRAWHWRQ FDQ VFRWH D SRIQWIL
WH P DNHIMILRP WH JRDOHHSHUVR QXP EHU
Z WRXWWH GHHQGIQ] WDP E@AN WRXFKIQJ
WH EDORU YIEH YHUD PIQP XP  SDWHV
EHRWH IWUDRKHY ROH HQG  WRXFKHV P O

. KHQ GHHQGIQI WDP E@AN UHFRYHUWH EDO®
WH W VR VFRWH [OQR ROH Rl WH WUHH P 1QL
JRDY

Y &21',721(" *$0(

* DP H EHILQV Z I \WH DMIFNQI WDP V EGH

JRDOHHSHU 1Q SRWHWIRQ Rl WH ED®@ Z W DQ
DP Rl VFRUQJ LOR ROHRI WH WUHH P 1QLJRDY

' HHQGIQ) WDP  E@AN SWHW KUK  ZIW
LOMOMW 2 QFH WH ED@LY UHIDIQHG EQAN WDP

KDV  VWHRQEV \R VARWH 3WRIHW IWRP

XQIP WG WRXFKHV VR \RXFKHV P O] IRU WH
DAWEFRNQ] WDP EOH * RDY VFRUHG Z IW D RQH
VRXFK VKRWDIWUD RQH \VZ R FRP ELODARQ FRXQW
DV $IWUWH JRDOL VFRUHG RUWH ED@JIRHV
RXWRI SO WHJDP HUHWEUN ILRP  \WH WRUAQJ

SRVMRQ

&2 $&+,1* 32,176

o —QGLYLGXDOSUQFIS®N 4 XIEN WIONQJ ) LUAV

WRXFK 3DWIQJ DQG SHRHYIQ) 3RVMRQQJ
$QION 0 RYHP HQWS QUASDARQ

e 7HDP SUQFISBV 6XSSRUNV 3RVMRQQJ
7UDQIGN DQG ' IDPRQG  \KDSHV
&RP P XQEFDWRQ 9HUANDO SM@  B6KRWV
SDWMQJ 7UDQMMRQV 2 QH \Z RV

o UXI@BXS SM SUQFISGN 3RVMRQ Z LW
PD[IPXP ZIGMK DQOG GHSW &ILFXOW \WH
EDD ZIW VSHHG VR P RYH RSSRVMRQ
0 IGIHCHY GRS VR FUHDWM WILG P DQ
VWDARQV &ROAMROWH WP SR 5HFRIQMWH
RSSRUXQMWHY VR SO IRZDG 8WH
JRDOHHSHUVR FUHDWM QXP HUFDOVXSHURUW
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* DP HWBUV Z MK EQCHWDP V. JRDOHHSHULQ SRWHWIRQ
DOGD *. W MVWDARQ LQWH GHHMYH KDD 7KH
\Z R QHXWDOS@ HY JUHHQ DPWDV 1Q SRAVHWRQ IX@
EDA\V IRUWH EQ(H WDP  DQG DUH UHVMMEWG \R =ROHV %
R HQUXUH WH KRG WHUSRMMRQV 7KH GR QRWDRADV
GHHQGHY ZKHQ EGH WDP ®RWHV WH ED®  SDWHV
P X\WEH FRP SGMIG EH RUH WH ED@FDQ EH SO\ HG LOR
=RQH $ ZKHH DWER\HY DQG  GHHQGHY DWH
SRUWMROHG 2 QFH DMOFNQI WDP  EOGH  SWRIIHWWHV
EH\ RQG WH KDIZ D\ @H RQH EQGH P G IHGHU FDQ RO
\WH DWBFN DQG RQH GHHQGIQI WDP  EOQFN S@\ HUFDQ
GRS IQ VR GHHQG FUIHDWQY) D Y *. DWEANQJ
VIWDURQ 1 HXWDOI X@EDAW FDQORWS® WH EDDWR D
Z IQIHURQ WH \DP H YHUAFDOTOH RQ® GIDJRQDOSDWHY
D@RZ HG 2 QFH WH EDOFRWHY WH KDDZ D\ @OH EGH
WDP KDV VHRQGVWR VFRWIH -+ GHHQGIQ) WDP  EQMN
IHRYHU SRWHWIRQ ZKHQ SUIHWWMQI 1Q WH GHHOWYH
KDD WH KDYH VHARQGV\R VFRWH

A S &21"',7,21(" *$0(

YOXHWDP * . WUV Z I WH EDDQHXWDOS @\ HU JUHHQ

SOV ZIW WH WDP 1Q SRAWHWMRQ 7R EHIIQ WH
SWDPWEH EOHWDP SO\VD *. W VWDWRQ IQ
WHURZ Q KD -Q WH DWFNQJ KDD Rl WH SWK MLV D
Y VWDWRQ %3H WDP P XVWFRP SGM  SDWHV
EHRWH SIRJUAWQI SDWWKH KDIZ D\ @QH Z W D SDW
YHRWH SO SIRILMWHV IOR WH DAWBRNQ) KDD EOH
IX@EDA\V  DQG P XWWUHP DIQ 1Q UHVIMPWG ] RQHV
2 OFHWH ED@SRIUHWHV IOR =RQH$ SUDPWH EHFRP HV
D QRUWP DQJIDP H XQWOMH JRDAY VFRUHG RUWH ED@I RHV
RXWRI SO WWHQ JRHV EDAN VR WH WBUAQ] SRVIMRQ
ZOW EGH *. 4 GHHQEQI WDP EOAN UHRYHW WH
EDO@IQ WHU DMIANQJ KDD WH KDYH VHRQGV R
VFRWH
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o —QGLYIGXDOSUQFLS®N 4 XIEN WIONQI ) IDAMRXFK
3DMQJ] DOG SHAHYIQ) 3RMWMROQI  $QIGN
0 RYHP HQWS QUWASDARQ

e 7HDP SUQFISGN 6XSSRUN 3RMMRQQ] 7UDQIGN
DQG ' IDP RQG WKDSHV  &RP P XQIFDWRQ  9HUAFDO

SM 6KRUASDWQI 7WDQVMMRQV 2 QHVZ RV 5XQVIQ
EHKIOG

o UXLAB XS SM SUQFISGV 3RVMRQ ZIW P D] IP XP
Z IGW DQG GHSW &ULFX@W WH EDDZ W VSHHG \R
P RYH RSSRMRQ 0 Gl IHGHY GRS VR FUHDWM \WILG
PDQ VWWDWRQV &ROARO WH WP SR 5HRRIQMWH
RSSRUXQMWHV \R SO\ IRZ DG 8\H JRDOHHSHU \R
FUHDW QXP HUEDOUXSHURUW
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&2 $&+,1* &21752/ 2) 3266(66,21 ,

+<86(521'26

5RQGRV DUIH D SHUHPMRROWR FRDFK SRMWRQDO
SO 3OHY GDW WH EDVMEV R FRUHAW
SRVMRQQJ SDWQJ DQG UHAHYIQJ NHHSIQI WH
ED@XQGHU SIHWXLH * XDUGIR® XVHV LRQGRV 1Q
DB RWHYHY WDIQIQ) VAWMMRQ DV KH VHHV MDV D
IXQGDP HQEOSWDPWEH : KDWP DNHV LRQGR \R
HIHPAYH LV WH SWR[ [P IW MY SO\ HG 1Q Z KIFK
IRIFHV SO\ HY VR H KIEIW D@ WH TXDDAHV
IHTXWHG WR VXAFHHG RQ D IXOMIHG SIWK
3@\ HY FDQORWKIGH E\ \MWHWKIQJ \WH VSDFH \R
D@®Z IRUPRWH WP H RQ WH ED® Q LRQGR
SO HY P XMWFROWOXRXVO® IGHOW\ DQG P DNH
GHAMRQV ZIW UHSHAW VR WH  \VKLLWQJ
HOYILRQP HQW -Q SRVMRQDO LRQGRV SO\ HWY/
RFFXS\ FRP P RQ SIWK DUHDV VR WHUUHVSHPRWYH
SRVMRQV Z W WIFKQIEDO VBPAFDODQG SK\ MEDO
@RDGV DGMWMG VR SRUMRQ VSHALLE DPAYIWHY

Y 521'2 *8%5' ,2/9%

7HDP 1Q SRWHWIRQ EQH FRQAROMH EDQY LW

WXFK PD ' HHQAQ) SO HY EOMN
SUHWMQJ \WH EDQY W IOMOMW RQPH WH ED@LY
WHIDIOHG WH SO\ HU Z KR ®WAMH SRAWHWMRQ
FKDQIHV SO\ HW Z MW ROH Rl WH GHIHOGHY/ 4
SO HY 1Q SRAVHMRQ FRP SGW SDWHV
GHHQGQU SO\ HY WI IQJ 1Q WH P IGG®! IRU
H WD LIRXQG

Y 326,7,21%$/ 521'2 . 7+
'()(16,9(75%16,7,216 *8%5' ,2/%

* LHHQ SO HY/ DUIH QHXWDODQG S@\ Z W WH
WDP 1Q SRAVHWRQ EQHIQWHGDIWDP 2 QFH

WH GHHOQGQ) WDP E@AN WHIDIQV WH EDD
WH KDYH VR WDQMMRQ IOR SRWHWRQ
SRUMRQV RXWIGH ZKIBI WDP \WDW GRW
SRWHWRQ FRXQMUSIHMAWHY  \RXFKHV P Df

3@\ HY VRN VR WHU QDIDOSRVMRQV RQ WH
IlHG IRUH DP SG! JUHHQ LV D SLYRWDQG SO\ V
10 WH P IGGB! ZKIBI EOH LV D GIVEDAN DQG
SRVMRQVRQWH Z 1Q)J

&2 $&+,1* 32,176

o —QGLYLGXDOSUQFIS®NV 4 XIEN WIONQJ ) LUAV

WXFK 3DWQI DQG SHAHYIQ) 3RVWRQQ]
$QIGNV ORYHPHQW /D  3DX\D

$ QAASDARQ

e 7HDP SUQFISGN 6XSSRUN 3RUMRQQJ
7UDQIGN DQG ' IDPRQG  \WKDSHV
&RP P XQFDWRQ  9HUADO S@  6KRWV
SDWMQ] 7IDQMMRQV 2 QH \Z RV
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Y 3266(66,21 *$0 (
)& Y$5&(/21$

&ROARO SRAWHWIRQ ZIW  \RXFKHV P O

P IGIIHG SO HY/ DIH QHXWDO JUHHQ DQG SO\
ZIW WH WDP 1O SRWHWRQ 7KH RXWRI
SRWHWRQ WDP  SUHWHV Z W [QMOMW  7HDP
10 SRWHWIRQ VFRUH D SRIQADIMUFRP SGMQJ D
VHTXHOFH Rl SDAWHV IQ D IRZ : KHQ WH
WDP 1O SRWHWRQ ®HV WH EDD® IMWFRXQWU
SUHWHV 1Q DIWP SWIR UHIDIQ IWP P HGIDMO®

9 326,721%/ *$0( &+(/6($
) &

P G IH@ SO\ HWY DUH QHXWDO JUHHQ DQG SO\
ZIW WH WDP 1Q SRAWHWRQ 7HDP 1Q
SRWHWRQ WHHW R FROARO SRWHWRQ
XWDAQ] QXP HUFDOVXSHURUW DQG VFRWH LOWR
ROH Rl WH WUH P IQLJRDY 3@ HY \KRXG
SRMMRQ WHP VHOHV 1Q WH DUHDV Rl WHU
QDWDO SRUMMRQV RQ WH SMIK 6V Z W
XQIP WG \RXFKHV DQG SLIRILWW R D \RXFKHV

PO

&2 $&+,1* 32,176

o —QGLYIGXDOSUQFIS®BIV 4 XIEN WIONQJ ) LW

WXAK 3DWQJ DQG SHAHYIQI 3RVIMRQQJ
$QONV ORYHPHOW /D  3DX\D

$MASDURQ ) LONWKIQT

e 7HDP SUQFISBN 6XSSRUN 3RUMRQQ]
7UDQIGN DQG ' IDPRQG  \KDSHV
&RP P XQEDWRQ 9HUWDO SO®  6KRWV
SDWQJ 7IDOVMRQV 2 QH\Z RV
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&2 %&+,1* 326,7,21,1*

Y 326,7,21%/521"'2 . |7+
$77$&. ,1* 75$16,7,216

7HDP 1Q SRWHWIRQ FROARY \WH EDQYZ W P Of

WRXFKHV )X@EDA\V EQH DQG  DQOG
ZIQIJHW EQH DQG  FDQQRWSDW \R HDFK
Z KHQ WH DWH 1Q WH \VDP H YHUAFDOGOH  7KH\
PXWPRYH DQG PDN\H D GDIRQDO SDWQ]
RSWRQ DYDIOE®! : KHQ WH GHHQGQI WDP
WHIDQV WH EDOWH W R VFRWH IOR RQH R
WH P LQLIJRDY GRFDWG 1Q WH FRUDHY/ Rl WH
LRQGR JUG 7HDP 1Q SRWHWIRQ VFRUHV D SRIQW
E\ FRQQHAWQ D VMITXHOFH Rl SDWHV IQ D
IRZ

Y 3266(66,21 *$0 (

1HXWDO SO\ HY SO ZIW WH WDP  1Q
SRWHWRQ 3@\ HY DUH QRWD@RZ HG VR SDW WH
EDOVWR SO\ HY 1Q WH VDP H YHUAFDOMOH Z KIFK
IRIFHV WHP VR P RYH DOG 110G WH FRUHPW
GIDIRQDO DQIBN RFFXS\ IQJ  GLLI HIHQW YHUAFDO
@MHV BB ZIK XQIP MG WRXFKHV DQG
SWIRILHW R WXFKHV PO 7HDP 1Q
SRWHWRQ VRV D SRIQWVE\ FROQQHPWQ D
VHTXHOFHRI  SDWHVIQDWRZ

&2 $&+,1* 32,176

e —QGLYLGXDOSUQFISBV 4 XIEN WIONQJ ) LW

WXFK 3DWQI DQG 5HAHYIQ) 3RVMRQQ]
$QUON ORYHPHQWN /D 3DXWD

$ QUASDURQ

e 7HDP SUQFISGN 6XSSRUN 3RVMRQQ]
7UDQIGN DOG ' IDPRQG  \KDSHV
&RP P XQFDARQ 9HUFDO S®  6KRWV
SDWMQJ 7UDQVMRQV 2 QH \Z RV
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&2 $&+,1* 326,7,21,1* ,,

Y *. 7$&7,&$/ 6,78$7,21 * $0 (

SWOFNQ) WDP  SO\HY SRVMRQ 1Q
IRWP DARQV ZIW  DMIFNQI SO\ HY RFFXS\ 1QY
YHUAFDORKDQOHY DQG | X@EDANY SRUMRQIQJ
1O WH KDO \VSDFHV * DP HWBUNV Z W RQH RI WH
IX@EDA\V ZIW WH ED® SDWMQJ IWWR WH
KRGIQI P IGIHGHU EOH  ZKR WHQ SO\ V IW
IOR WH KLIKQIKWG DUHD 2 QFH WH EDOL 1Q
WH KUKQKWG DUHD GHHQGIQ) WDP  E@MN
FDQ HQUDIH Z W DWBANQ) SO\ HYW KDYIQJ D
ILHHGRP \R P SIRYMH 1Q RUGHU VR FUHDW JRDO
VFRUQJ RSSRUMQMHV 2 QH FRQGIMRQ 1RU WH
DAWBFNQJ SO\ HY/ IV WDWWHH FDQ RQ® EH .
SO\ HY/ 1Q WH \VDP H YHUAFDOFKDQQHODWD WP H
+ WH JRDAY VFRUHG RUWH ED@J RHV RXVRI SO\
JDP H UHWEUN DWKH WBUAQ) SRUMRQ

Y *.&21',721(" *$0(

&RQGIMRQHG JDP H FROWOXHY RQ WH SUHYIRXV
SWDPAFH 6VBUAQ) SRVMRQ Z W WH | X@EDA\V
SRVMRQHG 1Q KDOD VSDAHV 1Q SRWHWIRQ Rl WH
ED® $WOANQJ) WDP EQH WBUW Z W D
IRWPP DARQ Z KIBI GHHOGIQ) WDP EQAN S@\V
IOD ® EGAN 2 IIMGH X® DSS@HV |RUWH
DABFRNQ) WDP 0 D) DMIANQI SO HY/ 1Q WH
VDP H YHUAFDO FKDQQHO + GHHQGQI WDP
UHARYHWY WH EDOWH KDYH VHFRQGV R VFRUH
10 RQH Rl WH WUH P IQLJRDY -+ WH JRDOL
VFRIHG RU WH ED@JRHV RXWRI S@\ JDP H
UHVVBUN DWKH WBUAQ) SRVMRQ

&2 $&+,1* 32,176

e _QGLYLGXDOSUQFISGN 3RMRQQ $QIGNV
%VE HHQ WH @HV 0 RYHP HOW' RS 5XQ
QEHKIOG /D 3DXWD  $SOWASDMRQ
) LQMWKIQJ

e 7HDP SUQFIS®N 6XSSRUV 3RVWRQQ]
7UDQIGN DQG ' IDPRQG  \KDSHV
&RP P XQFDWRQ  9HUNDO S@  B6KRWV
SDWMQJ 7WDOMMRQV 2 QHWZ RV 2 YHURDG
&RP EIODARQ S® 6Z MWK S@ 5HRIQW
RSSRUMQW | RUSDWALD SO\
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0 DOWIQ SRAWHMRQ ZIW  \RXFKHV P O

P IGIHG WRV IOUGH EDWIU |RU SRWHWIRQ
Z KI®I QHXWDOWDP  JUHHQ SO\ V Z W Z KRHYHU
IV 1Q SRAVHWRQ 1 HXWDOWDP S@ HY/ KDYH
RQ®  WXFK : KHO 1Q SRWHWRQ IQUCGH
SO\ HY FDQORWM 1Q WH VDP H \VDP H JUG DV
VKRZQ ZIW WH EQH WDP 1Q WH GIDIJUDP
Z KIEK IRIFHVWHP VR FROWEQWD LRVDM

Y 7+5((7($063266(66,21 * $0 (

WDP V NHHS SRWHWIRQ DIDIQWWH \WILG
WDP EQH DQG JUHHQ WDP V NHHS SRAWHWRQ
Z KI® EOFN WDP 1V W LQJ VR UHIDIQ WH EDQOIQ
WHGDIWDP  (DFK WDP KDV S@ HWY RXWGH
DQG SO\ HW IOMGH 3@\ HY FDQ RQ® SDW \R
WHU WDP P DMV SRMMWRQHG RXWIGH EOH
SO HY/ IOMGH FDQ RQD® SDW \R EGH SO HWY/
RXWIGH : KHQ SO\ HUIOMGH SDWHV \WH EDDR
DQ RXWIGH SO\ HUWH P X\MAMURVIDM DQG \VZ WK
SRUMRQV EQH SDWQJ VR EGH 1O WH
GDIWP WH QRZ KDYH \R \ZDS SOFHV Z WK
EQH P RYIQJ LOR RXWGH SRUMRQ Z KIBI EOH

P RYHVIOMGH + SRAHWRQ IV BMWWDP \WDW
RWMSRWHWMRQ EHRP HV WH GHHQGQJ WDP
ZKI®! RMHU  WDP V NHHS SRAVHWIRQ 6\
ZIW XQIP WG WRXFKHV DQG SWIRILHW R
\RXFKHVP D]

&2 %$&+,1* 32,176

o -QGLYLGXDOSUQFSGNV 4 XIEN WIONQJ ) DAV

WRXFK 3DWIQJ DQG SHAHYIQ) 3RVVRQQ]
$QIGNV /D 3DX\D 0 RYHP HQW

$QUASDURQ

e 7HDP SUQFISBV 6XSSRUN 3RVMRQQJ
7UDQIGN DQG ' IDPRQG  \KDSHV
&RP P XQIFDARQ 6KRUASDWQ] 7 DQMMRQV
2 QH\E RV
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&2$&+,1* 7+,5 0$1 &21&(37

Y 521'"2

UDME EXW HWHP HO HIHPAYH H HIAVH DV
SO\ HY 1Q SRWHWRQ P XVWFROWEQW P RYH \R
RSHQ XS DQG FHDW WG P DQ RSWRQV 6\VBUWV
Z W XQ@P WG \RXFKHV DQG SIRIUHW ROR
RXFKHV P O Z KIEK |RUAHV DQ LOFUHDVHG HIIRU
ILRP SO\ HY 1Q SRWHWRQ Rl \WH ED@DV WH
KDYH VR FROWEQW P RYH 1Q RUGHU R SURYIGH
SDMQ] RSWRQV VR WHU WDP P DMV
GHHQGQI SO HW P XMWSUHW Z W [OWOUW
20FH WH EDD® IV ®W SO HU UHVSROVE®!
\VZ IMAKHV Z I RQH RI WH GHI HOGHWY/

Y 60%// 6, (" *$0(

*DPHKD\D QDW XIUWDIR® R.VZ L WKQ O\
FRQGLWHIRQWKIMADIPBRVVHVRLRQ
WKEDGTO GURJUHPWRKBH[WRQH
WKURYDINKLREGQ UXQAHXWISDO\HU
JUHHG ODXVY WKKWHDRSRVVHVVLRQ
30D\HWURK/RX O®RRWRXWLOQXPHULFDO
VXSHULRKHEERVVHVVERM R K H
QHXWBDOD\HMURJUHVRPXQOLPLWHG
WRXFMHRPD[RI WRXFKRHWLGMOH
DSSOLHYV

&2 $&+,1* 32,176

o —QGLYIGXDOSUQFIS®BIV 4 XIEN WIONQJ ) LW

WXHKK 3DWMQJ DQG SHAHMQJ 3RVMRQQJ
$QGV /D 3DX\D 0 RYHP HQW

$QUWASDARQ

e 7HDP SUQFSGN 6XSSRUV 3RVWRQQ]
7UDQIGN DQG ' IDPRQG  \KDSHV
&RP P XQIFDWRQ 6KRUASDWQI 7 UDQVMRQV
2 OHVEZ RV 5XQV-Q EHKIQG
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9HUAFD® QDURZ WKDSH Rl WH SO\ DUHD | RUAHV
SO HY VR &RN [RU YHWWFDORSWRQV 7HDP  1Q
SRWHWRQ EQH SO TXIN FRP EIQDWRQV \R
SIRIIHW WH EDDIQR HWHU Rl WH YHUAFDO
HOGVZIWM PO IP XP Rl \RXFKHV 7HDP RXWRI
SRWHWRQ EOFN SWHW ZIW IQMMW DQG
EHFRRP H SRWHWRQ WDP DIWU WH ED@ LV
WHIDIQHG 1 HXWDOS@\ HY JUHHQ SO\ Z W WH
WDP 1Q SRWHWIRQ DQG KDYH ROH VRXFK RQD
3RIQNY VFRUHG DIWUFRP SGMQJ D VHTXHQFH Rl
SDWHVIQ D WRZ

Y 9(57,&%/ 60$// 6, (" *$0 (

*DPHKDW QDW XIOR@ R W HD PXVW
SODNXLFD@Q\G HUMWALEBW QDU URQG
FRQJHVS\GHBUHDR UHW SIDY VBV H

DOORZHG 6WDUW ZLWK DQ XQOLPLWHG WRXFKHV DQG
SURJUMANRZDUGNRXFKH\ 211VLGH
UXMDSSOFRDOMRUBGVEBQH WZR

ZLWK D RQH WRXFK VKRW FRXQW DV GRXEOH

&2 $&+,1* 32,176

o —QGLYIGXDOSUQFIS®BIV 4 XIEN WIONQJ ) LW
WRXFK 3DWMQI DQG 5HAHYIQ) 3RVMRQQ]
$QIGNV 0 RYHP HQW 3@\ YHUAFDO Z KHQ
WHUH LV RSSRUXQW $ QAASDARQ

e 7HDP SUQFS®N 6XSSRUV 3RVWRQQ]
7UDQIGN DQG ' IDPRQG  \KDSHV

&RP P XQIFDWRQ 6KRUASDWQI 7 UDQVMRQV
2 OHZ RV

I €o | 2 P&JL9 212 j



&2 $&+,1* 9(57,&%/ 3/%$< ,,

Y 9(57,&%$/ 326,7,21%/ *$0 (

9OHUAFD® QDURZ \KDSH Rl WH SO\ DUHD |RUFHV
SO\HY VR ®RN IRU YHUAFDO RSWRQV * DP H
WEBUNV Z W WH JRDOHHSHU Rl WH DWBFNQJ
WDP EQH ZKR SDWHV WH EDOVR ROH Rl KLV
SO\ HY1Q WH I lUAMIUG ' HHQOGIQ) WDP  EQMN
KDV VZ R S@ HWY/ [Q HDFK JUG %XH WDP KDV
VRXFKHV DQG FDQ RQO® SURIUHW \WH EDTIOR WH
OH WJUG RQFH  SDWHV DUH FRP SBMWG ) X@
EDA\V EH DQG  FDQ P RYH IOR WH QH W
JUG ROFH WH ED@SIRIIHMAVHY WHH WLV Z D\
WUH Y JUGV DH IRPP HG %XH WDP FDQ
HOMU WH 1IOMWKIQ) JROH RQFH EOH KDV
RXFKHG WH EDD  Z IQIHY FDQ MIQ KIP 1Q WH
IIOMWKIQ] JROHIOD Y *. WXDWRQ -+ E@AN
WDP HIDQ WH ED@WH FDQ DMIN Z W
XQIP WG \RXFKHV P RYIQJ EHVE HHQ JUGV Z KI®
EQ(H Z LQIHY DQG | X@EDA\V EGH DUH
QRWSDUARSDWQ 1Q GHHQGIQ) %DFN WDP KDV
VHRQGY R 1IOMK WH DWBFN ZKHQ WH
UHFRYHUWH ED@KHQFH P X\WW\E@\ YHUAFDO

Y *. 9(57,&$/ 60$// 6, ('
*$0 (

*DPHVW B 2 WWIXW W D ANMH Q E O XIHQ
SRVVHVRIW@RHBEDI G=RQH 30D\HUYV
UHPDLIQQ WKHIUBDWLYRIYHWKQWLO
GHIHQGNIYDEODENQWKSHRVVHVVLRQ
"KHQGHIHQGUBDZALQWKSRVVHVVLRQ
LWEHFRFPHDQ RSHQSOD\KRZHYHU
GHIHQGW®IDRDWQO\ VHFRQWR
VFRUHJRDJZKLFRELOB®UFWKHRR
FRXQWHW SHHG® G HUW L ALIIOXMNAD O
SOD\HUHQ SODBWLWWKMHDPQ
SRVVHVRILIW@&BD OOGHIHQGWEDP
VFRUHWRR RIWKHPLQL JREBDPYV
ZLOO UHYHUVH WKH UROHV

&2 %$&+,1* 32,176

o —QGLYIGXDOSUQFIS®N 4 XIEN WIQNQJ ) LUAV
WRXFK 3DWIQJ DQG SHAHYIQ] 3RVIMRQQJ
$QIGNV 0 RYHP HQW 3@\  YHUAFDO Z KHQ
WHUH LV RSSRUXQW $ QAASDARQ

e 7HDP SUQFISGN 6XSSRUN 3RVMRQQ]
7UuDQIGV DQG ' IDPRQG  \WKDSHV

&RP P XQIFDWRQ 6KRUASDWQJ 7 UDQVMRQV
2 OHWEZ RV
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&2 $&+,1* &203$&71(66

Y 326,7,21%/ &2 0 3%$&71(66
* $O(

*DPH WBUV ZIW DWIFNQI WDP EORN 1Q
SRWHWRQ R WH EDD$WBNQJ) WDP  Z |@WBUN
IOD  \KDSH ZKI® GHHQGEQI WDP Z LSO\

10 D VKDSH 7KH P DIQ REMPWYH IRU WH
GHHQGQI WDP LV \R NHHS D FRP SDRWAKDSH

DQG SUHYHQW DAMEARNQ) WDP  IWIRP  VFRUQJ

SOIQ 1Q QXPHUFDO IQHURUW : KHQ
GHHQGQJ WDP UHFRYHW WH ED@WH KDYH
VHARQGV \WR VFRWH IOR ROH Rl WH WUHH P lQL
JRDY

+25,=217%$/ &2 03$&71(66 * $0 (

*D P HV W DZJIWWKH DLRES R V V H V \ELGRODF N
WU\L@RSODWKURXNKI®LQRVWKH
GHIHQVWHHD PEOXHRVVHVWIRDP
VFRUBISRLQ@WHQVUDQV I HWKEDGJ O
FOHDQWRRQHHQGDQGEDFNZKLOH
GHIHQGLHDPVFRUHY SRLQBEA
LOQWHUF HSK\ELDAMI W H K L FKW R H V
EDFWRVKKHWDUBR\QLIW LRRU G AR
LOWHUWHEW O®HHQGLWHDPXVW
PRYMWRJHWKR HHSRUL]R QARPGSOF W
VKD DH) E X R/ W KSID V V IODIQIHRWV K H
WHDP LQ SRVVHVVLROQ

&2 $&+,1* 32,176

o QGLYLGXDOSUQFLS® -OMASWRQY YRG
WKDSH $ QWASDURQ

e 7HDP SUQHS®V 6XSSRW  &RYHU

&RP P XQFDMRQ  &RP SDRAHW  6Z MK
DALRW VRIHWHU ) RUFH SO\ Z IGH 3 DWHORH

$OMASDM ®Q ED@ S5HRIQWH ZKHQ R
SUIHW &XVIRII SDMQI OOHV
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&2 $&+,1* &2 03$&71(66 ,,

Y *. 3+$6(2)3/$<*3$0(

' HHQGIQ) WDP EQH S@\VIQD ®Z E®MN

R SUHYHOADWEIFRNQ] WDP 1LRP  \VFRUQJ  Z KI®
SO\ IQJ 1Q D QXP HUFDOIQIHURUW -Q RUWEHU R
DFKIHYH WDWEQH WDP QHHGV \R SO\ 1Q D
FRP SDFWEGAN GHQ 1QJ DMIANQJ VSDFH DQG
FXWQJ RII WH SDAMQI OOHV ' HHOGIQI \WDP
ZI®S® QDURZ HP SR IQJ VSDFH RUHQMG
]RODOP DINQJ VR SIRWPWFHOADO] RQHV DQG
IRIAQ) WH ED@ZIGH 2 QFH GHHOGQI WDP
UHRYHY WH EDD WH KDYH  VHRQGV R
VARWIH IQR RQH Rl WH WUHH P 1QLJRDY RQ WH
KDDZD @H 21IMGH X® DSSTHV IRU WH

DWMIANQI WDP  EOHN

Y &203$&76+$3(*$0 (

*DPHVWDUZWWWKHBRDONH RS WK H
DWW D FBIPQEODEGS RV VH VR LYRIOH
EDOBIHGLQWHDPLOS®DLQD KLJK
GHIHQVQYE&HQD EDORULHQYRH® O
PDUNLGHIHQG LVQH D FE O XPIX VWW D\
ZLWKLBR QMR LQLGNY HUWDRBBGO
KRUL]R QWKD OK OHAKWKGIL D J U VIR
NHHWKFRPSDWVKD SH YL GWHKHD P H
LOWRKUMHAXDSDUWNHUWKM HDP
GHIHQIGX LI HGLXPQ®REORFNV
21IVLEN OB SOLHYHQ GIWMMHD E O XH
KDV VHFRQWWRFRUMHJIJRDOIWHU
UHJD L QUKED @Q WKH P S K D RIOW K H
TXLFN DWWDFNLQJ WUDQVLWLRQV

&2 $&+,1* 32,176

e -QGLYIGXDOSUQFIS®N -QMFPHSWRQV ¥%RG
VKDSH $QWASDMRQ 0 DQ 0 DINQU 1Q WH
ER} Y ' HHQEQ 7WDANQI LXQQHWY/

e 7HDP  SUQFISBNV  6XSSRW  &RYHU
&RP P XQFDMWRQ ~ &RP SDPHW 67 MK
DALRW VRIHWHU ) RUFH SO\ Z IGH 3 DWHORH
$OMASDM ®Q) EDQ 6HRQG DRARQV
SHARIQWH Z KHQ VR SUHW &XWRII SDWMQJ
OQHV 5HRYHY WXQV

I eé | 2 P&JL9 212 j
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Y 72 9 '28%W(521'2: 7+
75$16,7,216

3WPNH EHIIQV ZIW WH EOH WDP  1Q
SRWHWRQ IQD Y WRQCR Y%XHWDP \FRUHVD
SRIONE\ FRQOHAWMY)  SDWHVIQDWRZ 2 QFH

SO\ HYIWRP \WHEORNWDP UHFRYHUWH EDD LW
EHFRPHV Y WRQGR ZIW EQH WDP FRXQWU
SUIHMQI VR LHFRYHUWH ED® %DAN WDP  \FRUHV
DSRIOAE\ FRQQHAWMY)  SDWHVIQDWRZ Z KIGH
EQH WDP FDQ VFRWH D SRIOMVE\ LHIDIQIQ) WH

EDODQG VFRUQJ IOR ROH Rl WH P IQLJRDY
SRUMROHG RXWIGH Z W E@AN WDP  FRXQMU

SUIHMQJ WRXFKHV PO IRU ERW WDP V
WIURXJKRXWURQGR SKDVWH KRZ HYHU Z KHQ EQ(H
WDP HFRYHW WH EDDIOD Y VWDARQ WH
KDYH XQIP WG VRXFKHV Z KHQ W IQJ \R \VFRWH
Z KIFK HQFRXWDJHV GUEE@) RXWRI SUHWXUH

1RQHV

Y 7: 2 =21(6 3266(66,21
* $0 (

*DPHVWB ZUWWWKWHDPQSRVVHVVLRQ
EODEQVKELDIJUMNMHHSISRVVHVVLRQ
LOWKHKDQIQD Y VLWXDWHBR Q
SRVVHVVERQHIR QEMFRQQHFWLQJ
SDVVIHBURZKLEB XMWH DU HYZ VW K
LOWHQWQRWG MWRUHIJDB@®VVHVVLRQ
'K H QW KEO XWH DWPH F R YW KD @V H \
KDYWS O D\QWRHZAXKD @IKL@HDP
WKDWBRYVVHVLR@WHU SUEDWQ/HV
DWWHWEBWHY MXWUDQVEWIKRDO O
HQGYXS WUDQV I HUWUMRKHR SSRVLWH
SRVVHVYREBNHDRXWISRVVHVVLRQ
VHQGR IW H LSO D\ BVURVH J DV REHD 0 Q

D Y VLW X D&WW BAQWXKQ O L P MWRKG K H V
DQG SURJUHVV WR WRXFKHV PDJ

&2 $&+,1* 32,176

e —QGLYLGXDOSUQFISGN -QMPHSWRQY %RG
VKDSH $ QUASDWRQ

e /HDP SUQFLSGV 6XSSRUWV  &RYHU
&RP P XQHFDWRQ &RP SDRHW

e 3LHWMQJ SUQFASGNV 3WHW IP P HGDWO
DIWU WH EDOL RWV 6SHHG DQG - QWMMW

3UHW WH ED@DQG FXWRI T SDMQI GOHV
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Y 521'2: 7+ 75%$16,7,216 )&
¥$5&(/21$

3UDPWEH EHILQV Z I WH EOFN WDP  1Q SRWHWRQ %DAN
WDP \FRUHV D SRIOME\ FRQOHAWQ]  SDWHV IQ D WRZ
%XH WDP  SUHW Z I [OMOVW VR UHIDIQ WH ED® ROFH
WH EDOL IHIDIOHG WH W VFRUQJ IOR R WH P IQL

JRDY 1Q WH 1LOMWKIQI JROHV 7KH FDQWMARWH Z KHQ QRW

IOVMGH WH 1IOMWKIQ) JRQH 2 OFH WH EQFN WDP ®WHV
SRWHWMRQ WH FRXQMUSIHW P P HGIDW® VR SUHYHOW

EQH WDP [LRP VFRUQJ DQG WHIDIQ SRWHWIRQ %DAN
WDP KDV \RXFKHVP D[ ZKI® EO(HWDP KDV XQIP WG
WXFKHVY ZKHQ WH ED®@ IV IHRRYHHG W HOFRXUDIH
GUEE@Q) RXWLRP SUHWXLH] RQHV

Y &21',721(" *$0(

*D P HV W D B MWK KEO XWMH DIRGB RV V H V WA GRYQH
WHDKPD VY QXPHUNKSO ULRWLARYL VWK
SOBUVEOXH D@ DEOMRZLWEFHKWZHHOQ
JULOWKHE\LVKRZHYRQISOD\PXVINOZD\V
EHLQVLWKBADUURWUUSHGHIHQGLWHDP
EODRBYV SOD\HWUNDFKULBQG SOD\HWQV
QDU URW UIUS & K HP\X V WW DOV K HLHJV SHFW L Y H
JUL ODW KR ZIQW K®L D J U DXF) WMKCH\H F R WHK W
SRV VHVVWLGRPHH DDV W R X F D)WW F R UBI V
SRLEWHWLPMK XU D QWIKED OWOR R Q H Q G
RIWKHILVER QRW EHWKRRW ISRV V HVVIL\R Q
VKR ZIQW KGLDJUPPWQ D YHREO X W E O X H

"KHQGHIHQ GLBDWH J D MKED @/& H\D Y H
WRBODLWHmRQH IWKEOD\HRWLW L RQ\HH
ILQLVKRDHVEODFDQG DQ®& UNVR FRH. QWR
RQWRIWKHPLQL JR®BOXWHHDPRXQWHHVVHYV
WU\ L@ UHY WMOWED @BIDYLQWWKH. QLVKLQJ
JROHYQFMVKEDQ@ QLQLVKRQHNWYHU\RQH
FDORYRXWIWKHHUSHFWLLY®QGY JDPH
EHJLQVEOXWMHDPHJID MDKED QQRQHR IWKH
ILQLVEKRQBIWKDWWWRNZRLQL JRRIN K H
RSSRVILWDHVKRQI QF W KHR DIOV FRUR G
WKEDDRHRXWISD\ WKHDPHEHJLQUWR RVKH
VWDUWLQJ SRVLWLRQ

&2 $&+,1* 32,176

o _QGLYIGXDO SUQFIS®N -QMFAHSWRQVY Y%RG. WKDSH
$QUWASDURQ

e /HDP SUQFS®V 6XSSRUWV &RYHU &RP P XQHFDWRQ
&RP SDREQHW

e 3UHWLQJ SUQFISBV 3UHW P P HGDWO® DIWUWH ED@
IV RVWESHHG DQG -QMOMW 3 UHW WH ED@DQG FXVRI|

SDWQJ @QHV
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&2 %$&+,1* 83 %Ub&. 7+528*+ &20%1%$7,21 ,

Y 521'2 *8%5' ,2/%

WDP VRl SO\ HWNHHSIQ) SRAWHWRQRI WH
EDODIDIQWMH WILG WDP ZIW SO\ HY RQ
WH RXWMGH SRUMRQV DQG  ILRP  HDFK \WDP
IOMGH 3@ HV KDYH P D[P XP  \RXFKHV DQOG
FDQ RQ® SDW VR D SO HU ILRP  WH GLLIHHQW
WDP 3ROV IV VFRIHG ZKHQ WH EDD LV
SIRIHWHG ZIMW D XS EDMN WUWRXIK
FRP EIODARQ DVVKRZ Q IQ WH GDIWDP  : KHQ
SRWHWRQ IV ®W WDP  UHVSRQME®! IRU WH
®RWVZ MIKHY LRGN Z I WH GH HQGIQI \WDP

Y 326,7,21%/ 521" 2

*DPHVW B 2 WWXW W D ANH Q E O XIHQ
SRVVHV\LIORQHRI WKHULGWMQ Y
VLW XDWLRIONW L GVR FF X S LEAG
DWWDFSOMHDYG GHIHQGHWH

D W W D FSOLDQ BKW W RS U RISQ WORD U UR Z
PLGGOWLIGQRUGMUBODD EDFN SDVV
7HDR. GBRVVHVFDRRD G\UR JU WKW
EDQQ XSEDFMWKURXAIRPELQDWLRQ
2QFMWWKED Q@R QW KHED\ VLGFHOD\HU YV
EOXHDQG PRYHOQWRKBH[WULG
ZKHUN VLW XDMERID\DBGL DLW K
RQIGHIHQEBRYL QO WRKEGH [ W LBV
ZHO®OD\HUSYRVVHVNDREGWRXFKHYV
PD]

&2 $&+,1* 32,176

o _QGLYIGXDOSUQFIS®NV 4 XIEN WIQNQJ ) LUV
WXFK 3DWQI DQG SHAHYIQ) 3RVMRQQ]
$QIGN 0 RYHP HOW 3@\ YHUAFDO Z KHQ
WHUH LV RSSRUXQW $ QAASDARQ

e 7HDP SUQFISBV 6XSSRUN 3RVMRQQJ
7UDQIGN DQG ' IDPRQG  \WKDSHV
&RP P XQIFDWRQ 6KRUASDWQJ 7 UDQVMRQV
2OHWRV /RRN IRU WH WWGS PDQ
SHARIQWH RSSRUXQW IRU SDMAD SO\

5XQV1Q EHKIOG
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Y 60$// 6, (" *3$0(

* DP H WUV Z W WH WDP  1Q SRWHWRQ 1Q
WHURZ Q KDD Z KI® GHHQGIQ] WDP  EOMN 1Q
WH GDIUDP KDV VR EH IOMGH WH DWERNQJ
KDD SUHWMQI WH WDP 1O SRWHWIRQ %D@FDQ
RQ® EH SIRILMWWHG XMQJ XS EDAN WURXJIK

FRP EIQDWRQ SO\ WIRXJK WH QHXWDOS®\ HU

JUHHQ  SRVMRQHG IQWH QDURZ P IGGBIJUG

2 OFH WH EDOL SO\ HG IOWR DQ DMBANQJ KDD
JDP H KDV D QDWWDOIBZ VR IMXQWOWH JRDOLV

VFRIHG RU WH ED@ JRHV RXWRI SO\  $1\WU
SO\ Q) D EDAN SDW QHXWDO SO HU DM\
VRIHWHU Z I WH WDP  1Q SRAWHWRQ 2 [IMGH
UX®I DSSTHV -+ GHHQGEQI WDP  Z LQV WH ED@IQ
WH DAWEBARNQ) KDO WH KDYH  VHRQGV R
VFRWH

Y *. 3+$6(2)3/$<*3$0(

*D P HV W D B MWWWKKBIW W D FANHLDEE O X H
L G RWH VV RRADKED G® W D ANH AL O O

somL\Q IRUPDRMZ KLGHHIHQGLQJ

WHDAPLGOD\® OREORBMWWDFNLQJ
WHDEDQRQOSURIHVWKUR XWK H
SHOHWUDWXROQOISEDFMWKURXJK

DWW D FRIPEL Q D 3H RIDW UO MWQRIR QR

VHUYD'WO QRIIVLGHQHEHIHQGULBDP

UHFR YW KED OVKH\DYH VHFR QGR/

VFRUH LOWR RQH RI WKH WKUHH PLQL JRDOV RQ WKH
KDOI ZzD\ OLQH

&2 $&+,1* 32,176

o —QGLYIGXDOSUQFISBV 4 XIEN WIONQJ ) LW
WRXFK 3DWQJ DQG 5HAHYIQ) 3RVMRQQ]
$QIGNV 0 RYHP HQW 3@\  YHUAFDO Z KHQ
WHH IV RSSRUXQW /D 3DX\D

$QUWASDURQ

e 7HDP SUQFISBNV 6XSSRUN 3RVMRQQJ
7UDQIGN DQG ' IDPRQG  \KDSHV
&RP P XQIEDARQ 6KRUASDWQJ 7 DQMUWRQV
2 QHW RV &UHDWM RYHURDGV / RRN IRU WH
WILG PDQ S5HRIQW RSSRUXQW IRU

SDMAR SO 5XQV-Q EHKIQG
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&2 $&+,1* 29(5/2%"' 72 ,62/%7( ,

Y 7: 2*5,°6521"2

WDP V EOH DQG EOFN ®RNQJ R FROARO
SRWHWMRQ ZKIB®I QHXWDOSD HY SO\ Z IW
WH WDP  1Q SRWVHWRQ HDFK QHXWDOSO\ HU
KDV VR W\ LOMGH WHU UHVSHPRYH JUGV
WXFKHVP O GHHQGEQI SO HUP X\WW 1Q
WH RXWIGH JUG XQWOWH WDP  1Q SRWHWRQ
SOV D WHIXHOFH RI SDWHV $IWU UG
GH HQGHU HOMLY WH JUG WDP 1Q SRAWHWIRQ

FDQ WDV HU WH EDODIQR WH QH WIUG DQG
\VZ MK DARRW 4 WDP RXWRI SRWHWIRQ Z IOV

WH EDOWH DUH DEG VR WD HUWH EDO@IOWR
WH QH WUG WDLIKWDZ D\

Y 172 9 &21',721(" *$0(

*DPHVWB ZWWWKKWHDPQSRVVHVVLRQ
EOXHD Y URQ@RWXPD[LPXRI
WRXFKHWHDVHTXH@AH SDVVHVY
SOD\WMKEDGDEHW UD Q V| HQ WRH
ILQLVKRMHZLW KDV W D FSIQ Q VHDID\G

G H Q4G HDWD O R WHR® WWIKIRR Q L K L F K
FUHDV MR Y HU ORDS D FMNH QKED V
VHFRQ\GRFRUKGHIHQGNI@DWPHFR Y H U
W KED QK FD ¥ FR U B WRR R IW KW Z R
PLQL JROHOMQG L\@B DBOD\HKD/Y H

X Q O L P LWRHG KZHKWH QV K HJ H F R WHKUH
EDOO EXW PXVW VFRUH ZLWKLQ VHFRQGV

&2 $&+,1* 32,176

e —QGLYLGXDOSUQFIS®NV 4 XIEN WIONQJ ) LAV
WXFK 3DWQJ DQG SHAHYIQ] 3RVIMRQQJ
$QIGNV 0 RYHP HOQW 3@\ YHUAFDO Z KHQ
WHUH LV RSSRUXQW $QAASDURQ

e 7HDP SUQFISGN 6XSSRUN 3RVMRQQJ
7UDQIGN DQG ' IDPRQG  \WKDSHV
&RP P XQIFDWRQ 6KRUASDWQJ 7 UDQVMRQV
2 OHW RV &UHDWM RYHURDGV / RRN IRU WH
WILG P DQ
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29(5/2%$"' 72 62/$7( *5, 6*$0(

WDP V EOH DQG EOFN ®RNQJ VR FROARO
SRWHWMRQ ZKI®I QHXWDOS@ HY SO\ V Z I
WHWDP 1Q SRAWHWMRQ WRXFKHVP O 2 QFH
WHWDP 1Q SRWHWRQ FRQOHPW D VHTXHOFH R
SDWHV WH FDQ WDQM HUWH EDOWR Z IQIHU
EQH 1QWH MVROMRQ ]RQH ZKR KDV \R SO\
ROHVRXFK @RIl SDW R KLV IX@EDAN Z KR FDQ
GDYH KIV UAVWFPMG DUHD ROFH WH SDW LV
SOHG ' HHQGHU IQ WH MROAWRQ ]ROH RQD
EHFRP HV DPWYH Z KHQ | X@EDAN UHAHLYHV WH EDD
DOG Y MWDWRQ Zl@S® RXWRU VHRQGV
Z KHUH DAWEZANIQ) WDP  Z L@KDYH VR VFRUH 1Q RQH
Rl WH \ZR P IQLJRDY 4+ WH JRDOLY VFRUIHG
\VDP HWDP  IHWELV SRWHWIRQ 1Q WH RYHURDG

JROH L GHHQGHU LV VXFFHWIXOLQ GHQ\ 1QJ WH
JRDO KIV WDP  Z LUHWBUNZ I SRWHWIRQ 1Q

WH RYHURDG | ROH

Y *. &21',721(" *$0(

*D P HV W D B MWK KBIW W D FANHLDEE O X H
LGRVVHVRIRKED G®/ W D ANH FD Q
RQ GU R J U MAKW R WKSH Q HW UD MQHR\Q
LOQVKHLGBUHDR2Y FMW KEDQ® KUR X JK
WKBHQHWUDWQWRHDYK)RPRUH
PRYHPHQUMVWULF\RURQ@Y WHDP
'"HIHQGMW)DFFD@FRUEGBWR RIWKUHH
PLOL JRIWVEWDYH VHFRQMGR FRUH
DIWHIHIJDLQWBIEDOZKLFKRUFHV
D W W D FIBHPQVIR R V L VI WRID'G\M | H QFOH
WKHFHQWURQHZLWKRRRPPLWWLQJ
HYHU\R\QZLGBUHROFMWKED QR Q
WKZH. GEHDGHIHQAXOO EDRRVKH
RSSRW.IMWHE ODFRXVRR Y HQ V IMGKH
FHQW]WREBD 211V LG CH SO LRIW K H
DWWDFNLQJ WHDP

&2 $&+,1* 32,176

o —QGLYLGXDOSUQAS®V 3RVMRQQI $QIGNV
0 RYHP HQW 3@\ YHWHDO ZKHQ WHH LV

RSSRUMQW $QWASDURQ ) [QWKIQJ

e 7HDP SUQFISGN 6XSSRUN 3RVMRQQJ
7UDQIGN DQG ' IDPRQG  \WKDSHV
&RP P XQIFDWRQ 6KRUASDWQJ 7 UDQVMRQV
2OHW RV &RPEIODWRQ SO  &UDM
RYHURDGY 6V ZIGH RQ WH XQGHURDGHG

MCGH 5XQV-Q EHKIQG
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Y JDP H KDV D QDWDOI®Z \R IWKRZ HYHU D
JRDOIOR ROHRI WH VZ R P 1QLJRDY FDQ RQ® EH
VARIHG DWU SO\HU GUEEGN WIRXIK WH
SHOHWDWRQ @OH RUUHFHLYHV D SDW WILRXJK WH
SHOHWDARQ @H + RXWRI SRWHWRQ WDP
WHIDQV WH ED® WH FDQ FRXQWU DQG VFRUH
Z WWRXW QHFHWDU® SDWIQJ  WIRXJK  WH

SHOHWDWRQ @H KRZ HYHU WH  KDYH RQ®
VHRQGY R FRP SGMW WH FRXQWMU 4 \WH

FRXQMULY QRWFRP SOMI 1Q  VHFRQGV WH UXG!
R SHOHWDWRQ @OH JRHV EDAN 1Q HIHFW 6\VBUWV
ZIW XQIP WG \RXFKHV DQG SWIRILHW R
\RXFKHVP D]
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Y JPHKDYQDWXQOR® R VZ L WKZ R
WHDRM\LWVORFRUBWRR IR IW KWK UHH
PLQL JRDRIHY HIDW HDWPFR UH®R P
WKELGAKDQQH@WVER X QWG R XEOH
ZKLFHKQKRIDJISOD\HUM[S O RZL\G H
FKDOQOQRBVORDRBQRBUODG QLVKLQJ
R QW KRW K 18 W DZJMWEK Q O L P MWARHKG K H V
DQG SURJUHVV WR WRXFKHV PDJ
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*DPH WOV 1Q =RQH  ZIW DMIANQI WDP
EQH 1Q SRWHWRQ DIDIQWMKH VE R GH HQGLQJ
WDP P DQOHTXIQV DQG D SDWIYH GHHQGIQJ
WDP IRZDUS EOFN  7KDMRW DUG GRHV QRW
EHFRP H DPWYH XQOWO RQH Rl WH GHHQGHW/
UHRYHY WH EDO -Q =RQH  DWEFNQJ WDP
XVHV WH IX®ZIGK R WH SWK ZIK ER
SO HY ZIGH DQG RQH FHOADO 7KH WUH
GH HQGHY WBUAVRII QDURZ DQG RQD EHFRP H
DRRYH RQFH WH EDTSLRI UHWHV LOWR WH =RQH
7KH @OH WDWWHSDIDMY =RQHV  DQG ~ DFW DV
WH RIIMGH @H ZKHQ WH EDO@L 1Q =RQH
© KHQ WH EDDLV IQ =RQH  WH QRUP DORIIMGH
UX®I DSSTHV $WERNQI WDP P X\WHQWU=RQH
Z W DSDW 2 QFHWH KDYHGROHWR WH KDYH
VHRQGY R VFRWH 4 WH VFRWH Z W D RQH
VRXFK VKRWDIWUD SDW [LRP  \WH KDO VSDFH \R
FHOADO FKDQOHO W FRXQW DV GRXE®I +
GHHQGQ) WDP WHRYHU WH EDO® WH  FDQ
FRXQMU EXWKDYHRQ®  VHFRQGV\R VFRWH
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*D P HV W D B MWK K BIW W D FANHLDEE O X H
LGBRVVHVRURKED ORD &\FR UK® P
KDOI VSOHEK O L IKE\CH®IZ L WDIR Q H
WRX¥KRDVWBSDVIWRRVKKIDOI VSDFH
L Q WWRK FIH Q WRUKIDAD QFHRX @WG R X E O H
'HIHQG MQHIDFODL® OREORBEG
KDYH VHFRQGR FR W VRR) HR W K H

W K UPHLHQIIR D RVDE UH DNWHMJIDLQLQJ
W K B D G50V DZUMVK® L P L WIRG F KOHQ\G
SURJUHVV WR D WRXFKHV PD]
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